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ey received a premium of twelve and a hllf[
3 oneach ons hundred dollare of pix pe

negotinting any further loans, watil July
%hm that the amount ultﬂ con-
tracted for, would be sufficient for the time be-
to meet ull the requirements of the state

improvements, thet ia progress, Of the loan
then con < .l-huyp transferred, at once,
trom New five hundred thousand dol-

lary, to the States Bank of Pronsylva-
nin, in the city of Phi on which a pre-
mium of 8 per ceut. was received. This same
fund was transfetred to Ohio, by the Commer-
cial Bank of Cincinnati, ata premiom of 8 14-
100 per cent., making an onlira premium on
this amount of the lean of 11 14-100 jer cent.
"The residus of the loanin New York, was
transferred to Ohio by the Lnneasler Ohio
Bank, at s premium of 5 1-4 per cent.
inding 1t nocessury in July, to m:lke n‘_l'ur];
Commissioners met in New Yor
:‘lm ot?'ollllt month, and on the 11th'of Au-
ensuing, they contracted with the Obio
mluiin'nu and Trust Cumpms', at Cincin-
nati, fora loan of one million of ollars, at o
in of eight dollars thirty-seven nnd a
centson each one hundred “dollurs of six

bold, that my views and opinions on this im-
portant sitbjech should be made known to the

cent stock contracted for, -7 |'peorle’s sipragen , in order that they
Conaidering this to be an unpropitious Lime n; ;;kMﬁ | the promises as nt! beat
to sell the state stock, they concluded to. post- | gecure’ thopeace and tranquility of our order

pgpulntion, and the rights of individuals in the
adjoining stotes.
Jl hold that the Constitution of the United
Statesss to bo obeyed by wll va the suprema,
Jaw of the land; and that it would be as un-
warrantable an act in-sn *¢ Executive.officer”
to rufuse to deliver. up n parson charged with
the erime of enticing a slave from the service
of his master, upon the presantation of proper
papers, under the demand of a Governor of n
sister atate, a4 it is Lo deny the right of petition,
and the freedom of speech, and of the prees, to
the humblest individual in the United States,
All are constitutional rights, guarantied by the
same instrumenty and of equal obligation. And
as [ nm for sustaining that instrument ns itis,
I have not considered it my duty to set up my
opinions of sbstract right, an visregard ofits
solamn and positive injnnetions, I congider
the Constitution of the Uuited States as the
ark of our political pafety, and whenover we
ghall reject its commands, ali is put at hagzard
and uncerutinty ,and our whale population sub-
jected to convulsions; anarchy, and civil war,
We are sleo equally bound by a subsequent
rlause in the same instrument to deliver up

por cent, stock contracted, At the same date
they contracted with the Lancaster Olio Bank l
for & loan of one hundred thousand dollars, on
which a similer premium was received. They
also contracted with Gustayus Swan, Esq., of
Columbus, for & loan of ten thousand dollars, |
at & like premium, They further negotinted |
& loan of one hundred thoueand dollare, with |
the CommercialBank of Lake Erie, on which
premium was received of eight and a hulf dollars
on each one hundred dollars, of six per cent.
stock, Tho nggregate premiums on the entire
loans contracted for the present year, amount
to J'hnndred and ninetytwo thousand nine
%ly nine 50-100 dollars, The
Tunds by these severul loans, were
n Pnprillcﬂlltpﬂow-: To the Wabash and
]'f:w Canal,seven hundred thousand dollare,
with the premium secruing thereon. T the
extension of the Minmi Canal north of Dayton,
three hundred thoustnd dollars, with the pre-
mium received on the sm#s Vo the Pennayl.
vania and Ohio Canal, efghty thousand dol-
lars; and the residue, afiér apropriating one
hundred and ninety-four lousand dollars, for
the paymen. o inlterest in New York, the
coming January, haa beenexpended in other
i Canal improvement® in this state, with the ex-
ception of thirty-two thousand four hundred
and eighty-three 55:1000 dollare, which hns
been puid for rond purppses, under the provis-
jons of the goneral imiprayement law, passed
March 24th, 1887, ©
The following subseriptitns have been made
by the state, to incorporated companies, under
the not of the 24th of March, 1857, since the
Jast anounl mesenge.
To the Steubenville, Cadiz and
Cambridge MeAdamized Road
[ Company, i
To the Batavin Turnpike and Mi-
ami Dridge Company.
To the Goshen, Wilmington and

270,300

20,250 |

Columbus Turnpike Company, 60,850
"T'o the Urbana, T'roy and (ireen-
ville Turnpike company, {(under
T special acl) an,000
To the Dayton, Cincinnati and
Lebanon ‘ll_mpih Compnny, 54,000
To the Dayton and Springhield
Turnpike Company, 82,000
To the Zanesvile and Maysville
Turnpike Company, 270,025
To the Cincinnati and Whitewater
Canal Company, 150,000
To the Ohio Turnpike Company, 55,000
T'o the Cim:im?# Iﬁb%non and
Sprngficld Tafopike Company,
inpuddgdiliun to formet sobscrip-
tiona, ! 15,400
“To the Milford and Chillicothe
Turnpike Company, in addition
to former subscriptions, 63,500
Making in the aggregate, 851,075

1t iz believed that abuses exist in the demand
of the govaruor of one etate upon arother, un-
der the copstitution and laws of the United
States, for the surrender of fgitives from jus.
tice, that calls for Jegislutive intorposition.—
“The constitution and luws of the United States
-on this subject a¥e positive in their injunctions,
and geveral in gheir provisions; leaviong it to
mtaﬁagw to make such criminal enact:
bR “6f “praperty, wiihin their own
1 the Btate of New York, it iz a
fence to obtain goods onder false
ped.  The policy of thielaw s not now
e gagmipation, but it will at onee be seen,
8 fiable to be made the instrument of
nnical exactiona; and it 18 believ-
ore instances than one, illegal de-
been fully carried out, A man, tor
s goods in Buffalo, removes
ichigan, and is not able to
ts as they fall due. The cre-
t he is about to loore hia debt,
o the belief that he can safely
tand jury, that they have been
ar filse pratences, us the man has
complied with his éengarements; o
ctment is found, the goverhor makes
is ition anil appoints his agent; the pa-
pors are all in due form, and’ the person is ar-
rested under the warrant of the governor npon
whom the requisition is made; and then comss
ition for & compromise, which must be
mi‘t' any encrifice by the person

, sted of dn offence that he

“or he must he tried,

not & , in which
‘comes with anthority from
nise the aileged crime’

whetlier the protection of our

arta of(the Ghire’” of a aboree o tho Locofosd it lc
Iawe of'w | m-shmp%cw. A ,
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those who are lheld te service or labor by the
laws of any state, and who shall escape into
| onr territory, upon: the claim of the party to
| whom such service or Inbor may be due; and as
lit ig desirable that the peace aud harmony thet
have alwaya exigted between the people of
Oliinand the praple of our sistor states of Vir-
ginin and Kentucky, by which we are bounded,
and whnse laws secure to them the service and
lnbor above alludad to, should continue and be
perpetunted; it becomes a high duty of the
people of this state o adhere to the demands

our neighbor states,

And whon we reflect that this insirument
was the result of concession and compromise
by the fathers of the republic, to secure to their
descendants the blessings of liberty, union,
and repose, wa cannot doubt the fidelity of the
people of Ohio toall its obligations and de-
mands,

Under the present aspect of the tlimes, our
Militin system  should clnim a share of your
conaiteration. 1 understapd that, within the
last yenr, a more gpirited fealing prevailed, and
that nn improved organization has been effect-
ad; but it requires a reorgunization of the sys-
tem to render our militia what it should be the
bulwark of our country. The present laws
lare very defeetive in ullbranches of the service.

W huve no provision for an Ordnance De-
partment or arsenale, and the arms of the state,
ng soon us recioved from the United States,
are under the control of the Quatermaster
Genern), whose responmbility ceases as soon
a¢ they are delvered to the commandants of
divigions. After this, there is no aceountabil-
ity until they are placed in the hands of cap-
tains of compaunies; and even when this is done
there is no record, bond, or evidence of nc-
countubility known at head qnarters. T'lve onp-
tainsof companies receiving arms,are frequent-
ly promoted, resign, remove, or from other
cauges, are not in command. Their successors
gi-e no bond; and, inn short time several chan-
geaof this kind take plaeein the same compa-

il‘lf; and when, at lhat, it is'ascertained that the

public arms nre missing or damaged, it s 1m-
possible to affix upoh any onea legal accoun-
tability.

These arms are furnished to the states at an
annuul expense, to the United States, of $200,-
000, and are intended, ultimately, to arm the
whole body of the militin of the Union; but
each siate can direct the time and manner of
their distribution. A revision of our military
cade {s recommended to your considemtion.

In closing this communication, permit me to
euy that, whatever may be the abstract theories
of politicians relative to subjects that now di-
vide the people of this countsy, yet we areall
gmbarked in the enme bottom, identified in the
stme interest, and destined to the same port.
And although we of Ohio are strictly an ngri-
eultural people, and less liable to be embar-
rassed by the fluctuations of tmde thian our
commercial and manufecturing sister states,
yet il we suppose that our'prosperity will con-
tinue, unsupported and separsted from these
great national interests, we labor under o most
palpableand futal delusion, There is no atate

in the Unidn that has s more 'd&gr'md abiding
wmm vae wbew seet s e Gn L OF COMmMaroial en-

terprise and manofacturing industry, than that
of Ohio. It is commurcinrontmpriu that has
pluced usin our prosant easy and enviable con-
dirion, and has pushed the productions of our
soil into almost every portion of the civilized

pursuits that have diverted the labor of our ais-
ter states, und made them the purchasers and
consumerd of the products of our soil, instead
of rivals and opponents; and he that would
sever these great national interests, by array-
ing one class of the community aguinst. ;;mi.
er, by seattering tho seeds of discord  nnd jea-
lousy amongst the people, is neither people's
friend, nor the friend of the copstitution and
union of these States,

That our peoplomay be prosperous and hap-
py in their occopations und employments, and
our slate continue to be the home of the hon-

asylum of the uofortunate and the destitute, is
the sincere wish of
Your fellowqcitizen,
. JOSEPH VANCE,
Columbus, December 4¢ 1958,

GENERAL ASSEMBLY. .
T'he branches of the Lagalature organized
{lca_terduy moraing, by the election of Mr,
awnins, of Parry, Morgan, and Washington,
of “15 Seoate, and Jamugs J. Fanax,
Sarate, a Mr. Mc Novry, who odits a
o paper some whesa up northy, and in

‘the Hanse, m. Buovawr, likewise of the
w a gy i

now regeiving

at Tary

of the Canstitution, and refrain from all inter- | € L . T
terfarence with the domestic institutions of | #uch is the wirdom of its construction, and o | been undertaken.,

est, the virtuous, and the enterprising, and the |,
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PRESIDENT’S MESSAGE,

¥

Fillhs Citizeng of the Sc:uz, P
o and e HnFutr:m epresentdliges:
I “ ita youtan the favorable Bifcum-

stances in the condition of our country, under
which youn reassemble for the performance of
your official duties. Though the anticipations
of an.abupdsnt harvest have not every whece
baen realized, yer, ot the wholo, the'ldbirs'of
the husbandman are rewarded with & bountiful
return; industey prospers in its various chan-
nels of business and enterprise: genoral ligalth
again prevails through our vast divbraity of
climate; nothing threatens, from abroad, the
continnance of external peace; nor has an
thing at heme impaired the strength of those
fraternal and domestic ties which eonstitute
the only guaranty to the success and permn-
nency of aur happy Union, and which, Tormed
in the hour of peril, have hitherto been honor-
ably sustained through every viciésitude in our
patipnal affii-e.  "T'hese blessings, which e-
vince the cars and beneficenca of Provideyoe,
call for our deyout and fervent gratitude.

We hava not Jess reason to be grateful for
other bounties bestowed by the same muonifi-
cent hand, and more oxclua[{'oly our own,

Tlie present year closes the first hdlf centu-
ry of our federnl ingtitutions; and our system
—differing from nll others in the acknowledzed
practical and unlimited opemtion whith ilfas
for wo long a period given to the sovereignty
of the people—has new been fully tested by
| experience,

The constitution devised by our forefathers
ag the frame-work and oonl of that system,
then untried, has become a settled form of go-
vernment; not only preserving and prutecting
the great principles upon which it was found-
eil, but wonderfully promoting individaal hap-
piness and private interests, Thongh subjoct

vey and exploration, | am, however, nesured
will be met by, Her. Majesty s -Goyvernment-in
aconcilintory and friendly spirit, and imstroe-]
tions to enable the British Minister bers fo
coniclude” such.an srfangement wills be:trang-
mitled (o him without needlesy deliy. Tt {8
hoped and expected that these instructions
will ba of a libaral character, and that - this ne-
goliation, if successtul, \\‘ﬂtt{:ﬁmva to be an im-
portant step towards the satisfuctory and final
adjustment of the controversy.

J] had hoped that the respect for the laws and
regard for the peace and honor of their own
countey, which has ever chardeterized the' ci-
tizens of the United States, ‘would have pre-
vented any portion of themn from using any
menns to promote insurrection in'the territory
of n power with which we are at peace, and
with which the United States are desirons of
muintuining the most friendly relations, T're-
grel l:t‘t‘jllf. however, to ‘be obliged to inform
you that this hos not been the ense. Informa-
tion hias been given to me, derived from official
and other sourcas, that. many eitizehs of the
United States have associated together tomake
hoetile meurtions from our territory into Can-
ada, and 1o aid uni abet insurrurection there,
in violatien of the obligations and laws of the
United Stutes, and in open disregard of Lheir
own duties as citizens.  This information
has been in part confirmed, by a hostile 1nya-
sion detually nade by the citizens of the Uni-
ted States; in conjunction with Canadians and

perty of our ¢itizens, and an uplication thereof
to the prosecution of military operations
ngninst the authorities and people of the Can-
adas,

The results of these eriminal assaults up-
on the peace nnd order of n neighboring coun-
try llave béen, as was to be expected, fatally
destruetive to the misgunided or deludod parsons

to change and entire revoeation, whenever

stuble hns been the public sentiment. that it
remaing unalterad, except in matters of detsil,
comparatively unimportant, It has proved
wmply suflicient for the varions emergencies
incident to our condition as a nation, A for-
midable foreign war; agitating collisions be-
tween domesfic, and, 1n some respects, nival
sovereignties; temptations to interfere i the
intestine commotions of weighboring countries;
the dangerous influences that arise in periods
of excessive prosperity; and the anti-repabli-
enn tendencies ol associnted wenlth—these,
with other trinls not less formidable, have all
been encountered, and thos far succesaflly re-
sisted,

It was reserved for the American Unicn to
teet the Gouvernment entirely dependant on the
continua] exercise of the popular will; and our
experianee has shown that it is ns bencficont
in practice 'ng it is just in theory, Euch sue-
cesgive change made in our local metitutions
has contributed to extend the right of suffrage,
hing increased the direet influence of the mnss
of the eommunity, given greater freedom to
individual exortion, and restricted, more and
| more, the powers of Government; yet the in-
| telligenee, prudence, and putriotiem of the
peaple have kept pace with this augmented re-
eponsmbility, In no country has education
been so widely diffused. Domestic peace hns
nowhere so lnrgely reigned. The close bonds
of soctil intercourse have in noinstanee pre-
vailed with such harmony over o gpace 6o vasl.
All forms of religion have united, for the first
time, to diffuse charity and piety, because, for
the first time in the history of na*ione, all have
bean totally untrammellod, nnd absolutely Tree.
The deepest recesses of the wilderness have
been penetrated; yet, instead of the rudeness
in the social eondition consequent upon such
adventures elsewhere, numercus communities
have sprung up, slready unrivalled in prosper-
ity, general intelligence, internul tranquility,
and the wisdom of their political institutions.
Internal improvement, the fruit of individual
enterprise, fosterad by the protection of the
States, has added new links to the confedera-
tion and tresh rewards to provident industry,
Doubtful questiong of domestic policy have
been quietly settled by mutunl forbearance;
and agriculture, commerce, and manufac ures,
minister to each other. 'Taxation and pub-
lic debt, the burdens which boar so heavily
upon all othier countriés, huve pressed wich
comparative lightnss upon us.  Without
one entangling dllisnce, our friendship is pri-
zed by eveéry mation; and the rights of eur
citizens are every where respected; beeauso
they are known to be guarded by a nnited,
sensitive, and watchiul people.

_ To this ‘practical operation of eur institu-
tiong, 80 evident and ‘succestful, we owe that
increasud sttachment to them which is among
the most cheering gathibitions of poptlnr sen-
tunent, and will prove their best secarityin'

world. Ivis. monufacturing and mechanical | lime to come, agringt furtign or dotestic ne-

sault. "’

. This raview of 'the results of our instity-
tions, for half & century, withiout exeitin
spirit of vain exultation, shoild serve to 1m-
preds upon us the great principles from which
they liave sprung i ‘constant and direct super-
vision by the peuple'over cvery public measure;
strict forbearance on the part of the Govern-
went from exerciging any doubtful or disputed
powers; and a cautious abstinence from all in-
terferance with ¢oneerns which properly ba-
long, and are best laft to State regulations and
individunl enterprise. i

Full inﬁlrmli{lon of the state of aur foreign
affairs having been'recently, on two différant
occasions, submitted to Congress, T desid it
neceseary now to bring to your rotics oily
such events us have subsequently octurred, or
are of such i. portance as to'require -pul.'ml-
lar attention. ; i

The most amicable diaposttions continue to
tie exhibited by all the Hations with whom the
{Gpvernment and citizéns of the United Stutey’
| havé an hnbitual intercourse. At Lhe datd of
/my last anyul n‘sedl:fv', lea wis the 'ci‘ﬁf;
natioh which could not 'be included in &0 grati-
fving s reforencé to oo foreign relitions,

.1 am hoppy to' be now able to inform you
thit an ad

anca has been mate towards 'the
! of our diffictlties with that Repub-
qand the restoration of the cvstomary gdod
feeling between the two mations. . This jm=
portaht change has been effected by coneflia
ationg, that Have resulted in’ the,
of n_troaty Between the two' Goy-
y which, when fatified, will w_wm
nil tho

engnged in them, and highly injurivos Lo tlicse

"T'he atthotitics in Canddu,
Ifrom intellizence received of wuch intended
movements among our citizens, have felt them-
| selves obliged to take precautionary measires
sgainst thein; have embodied the militia, snd
[nsaunied an attitude to' repel the invasion to
[ which they believed the Colunies were exposeil
| from the United Stales, ~A'state of feeling on
[ both sides of the frontier has thus been produ-
ced, whichcalled fir prompt and vigorous in-
terferénce. Ifnninsurrection exista in Can-
nda, the amicable dispositions of the U, States
towards Great Drittain, as well as ther duty
to themselves, wonld lead them to maintain a
strict neutiality, and to restrain’ their citizens
from all violntions of the laws which have been
passed for its enforcement, But this Govern-
ment recognizes & still higher obligation to ro-
press ail attempts on the part of its citizens to
disturb the peace of a country where order
prevails or has been re-established. Depre-
dntione by oor citizens upon nations at peace
with the United States, und conibinntions for
committing them, have at nll times boen re-
garded by the American Government and peo-
ple with the groatestabliorrences  Military in-
curzions by our citizens inte counitries so sil-
uated, and the commission of nets of violenee
on the members thereof, in order to effect a
change in 1t gavornment, or under any pre-
text wlintever, have, from the eommencement
of otir Government, been held equully eriminal
on the part of those engaged in them, and as
mnch deserving of panishment aa would be
the disturbance of the public peace hy the per-
petration of similir ncts within our own terri-
tory, ! J

Bj no country or persans have these invalu-
able principles of international lnw—principles,
the strict ohservance of which is so indispen-
gable to the preservation of social ‘orderin the
world—been more earnestly cherished or sa-
cradly rcs,_mcled that by those great and gooll
men wio first decliréd, and finally established,
the independance of onr own country, “Fhey
promulgated and maintuined toem at wn early’
and eitical period in our bistory; they were
subsecuently embodied in legislitive euicts
mentsola highly ?cml cliiracter; the fuithfal
ciforcement of which has hitherto been, and
will, Ttrust, alwa Lrs contitiue to be, regirded
ns o dity inseparably nssocinted with the main

tainame of our national honor. That the peo-
ple ofthe United States should feel an interest
in thespread of political institutions as frec as
they regard their own to be, is natural; nor
can o sincere splicitude for the success 'of all
those who are, at any time, in' good faith strug-
ling $r their nequigition, be imjuted to our
citizene ns a orfme,  With the entire freedom

n | Congresd nlone to decide.

of gpinion, and dn undisgdised expression
therenf; . on their part, the Government has
nefthar the'right, nor, I trust, the disposition
to interfere. DBut whether the interost or the
honor of the United Statés require, that they
should be made a purly to'nny such striggle,
and, iy inevitable consequence, to the war
which is waged in its' support, is & ‘question
which, by our'constitution, ts Wwisely left to
i Tt is, by tho lnws,
already mnde criminnlin our citizéns to embar-
rass or anticipate that decision, by unauthori
#ed ‘military " operations ‘oh ‘theit part. O
‘ferices of this charueter, in addition Yo their
crimipality a8’ violutions of the laws of our
country; have adirect tendeéncy to deaw down
upon aur own citizens af large the multiphied
evils.ofa foreign war, and expose to injurious
imputitions the good faith ane¢ honor of 'the
colfitry, * As such they deserve'to be' put
down with promptitude dhd depiaion. "I eant
not be mistaken, I'am conifident, ‘in'eolinting
an the cordisl and genernl concurrence of our

Hallow-citizans in this sentiment: A copy of

the proclimation which T have Yelt it iny duty
to esue, Iitlmrg_with communitnted, T cannot
but hopé that*the Enrul senise anil patriotism,’
the Yegard for the honor and reputation of their
country, the respect for the lnws'vwhich they!
have themselves encted for theirown govern-
.medit, and the'love of prder for which thé miass
of our people have been 8o long and ' so'justly’
distingnishied, will detsr the compararively faw
‘who, ire Brgaged {n ‘them from'n further pro-
secution of s1h desperite enterprides. Tt the
mein tifhe, the existing’ laws have been, and
will ‘eantimie Lo be, faithfdlly executed;
‘avery offort will be innds to carry them out in
their full extént. Whether they nre suficient

Canpdian to

may- reciprocally frequent, without any higd
raﬁvw whg:cmr, thaagnmrip, u::‘ ik
bors, and crecks upon the eonst men
the putpose of fishing and trading
tiveeof the country.” i
for declining o renew the protisions of this
article, are, briefly, that the only use made by
our citizens of the privlage it secures 1._uthem,
lins been to supply thie Indinns withspirituous
liquors, ammunition, and fire-urme; that this
traffic hins beon oxeluded from the Russinn
trade: wid a8 the supplies furnished from the
United States are injurious to the Rossian es-
tablishments'on the northwest const, und cal-
‘eulated to produce complaints between the twa
Governments, His Imperial Majesty thinks it
for the interest of both countries not to.nccede
to the proposition made by the Amencan Gov=
ernmient for the renewal of the article lost re-
ferred to.

The correspandence horewith communicated
will show the grounds upon which we conlend
that the citizens of the United Statas have; n-
dependent of the provisions of the conventidn
of 1024, n right to trade with the natives upon
the coast in guestion, at unoceupied places, li.
able. however, it is admitted, tobe at any
time extinguished by the ‘creation of Russian
establishments at such points, = This right is
dunied by the Russinn Government, which as-
sarts thut, by the operation of the treaty of

accompanied by n forcible seizure of the pro- |

{ boundary botween the United Statea and the
| Republic of Texns, which extends from the

ot 1o, to rocst thnfl'm}t:il alate of things on'the |
t it fol '

1824, ench party ngreed to waive tiie general
right to land on the vacant consts on the re-
]spcr_‘ii\'e giden of the degree of latitude referred
]to, and secepted, in' lieu thercof; the mutual
privilege mentioned in the fourth article,
Tha eapital and tonnnge employed by our citi-
zons in trade with the nortliwest coasts of
Americt, will, perhaps on adverting to the
official statements of the commerce aud navi-
gation ofthe United States for the last few
yeirs, be deemed too inconsiderable in amount

deemed inadequate to all these purposes, yet ' i whose behall they nre professed to have | to attract moch attention; yet the subjectmay,

in other respects, deserve the careful consider-
ntion of Cungress.

1 rogrot to state that the blockade of the
prineipal ports on the eastern const oi Mexico,
which, in consuquience of differences between
that Republie and France, was instituted in
Miuy hst, onfortunately still continues, enfor-
ced by a competent French naval force, and is
necessarily emburrassing to our own trade in
the gulf, in 'common with that ofother hations,
Tvery dispoeition, however, is believed to ex-
ist on the part af the French Government, to
render this mensure as little onerous as pracs
ticable to theinterests of the citizens of the
United States, and to those of neulral com-
merce; and it is to be hoped that anearly set-
tlement of the difficulties between France and
Mexico, will soon re-establish the harmonions
relations formerly subsisting between them,
and ngnin open the ports of that Republic to the
vessols of all friendly nations.

A convention for marking that part of the

mouth of the Sabine to the Iled river, was con-
cluded and sizned at this city on the 25th of
April last, 1t has sice been ratified by both
Governments; and scasonable measures will
bo taken to carry it into effect on the part of
the Unitad States.

The applicition of that Republic for admis-
sion into this Union, made n Avgust, 1837,
and ‘which was declined for redsons alrendy
made known to you, has been formally with-
trnwn, as will nppear from the accompanying
copy of the note of the Minister Plenipotentia-
ry of Texas, which was presented to the Nec-
retary ofstate on the oecaston of the exchange
of the ratifications of the convention above
mentionad,

Cupies of the convention with Texes; of a
commarzial treaty eoncluded with the King of
Greeoe, anil ofa similar treaty with the Peru-
Holivian Confederation, the ratifieations of
which have beeni recently exchanged, aceom-
pany this mesange for the information of Cone
grress, und for such legislative enactments as
iy be fonnd necessary or expedient, in rela
tion to either of them,

To wately bvér and foster the interssts of a
gradunlly increasing and widely extanded com-
merce; to' guard the rights of American eiti-
zens, whom business, or pleasure, or other mo-
Lives may temptinto distant elimes, and at the
sama time 1o ealtivate Lhose sentiments of mu-
tutil respect und good will' which experience
hus proved so beneficial in international inters
course, the Government of the United ‘States
has deemed it expedient, from time to time, to
establish diplomdtie eounections with different
foreign states, by the appointment of ropre-
sentutives toreside within their respective ter-
ritories. Iam pratified to be enabled Lo an-
nounde to you that, since the close of your
Inst gnsaion, these relations have been opened
under the happiest auspices with Austria and
‘the Two Sicilies; that:-new nominations have
been mindein the respeclive missluns of Russin,
Drazil;, Belgiom, and Sweden and  Norway, fin
this eountry; nod that‘'s Minister. Extrhordi-
nary his béen recei-ed, aceredited tothis Gox
verninent from Argentine Confederation.

An exposition of the fsenl affairaof the Go-
vernmenty and of ‘their condition for the past
year, willie made to you' by the Secretary of
the Treasary.

Thet nvailuble balance in the Treasury, on
the 181 of Jaiiiary next, is estimtted at $2,-
705,512, The receipts of the year, from cuos-
toms and lands, Wwill prabably amount to 84o,-
815,590, These ustnl sourees of revenue have
been increased by on issue of Troasury notes;
of which less than eight millions of doflats, ‘in-
cluding interest and principal, will be outstand-
ing dt the and of the year, and by'the'gila 'of
one of the bonds of the bank of s ;!niw
States, for 82,254,871, The ‘aggreégate'of
means fromi these and other sourcey, with the
balarice o haid on the 1st of Jamiary' Inst,
has beenupplied to the payment of dppropris-
tions by Ce s, ‘The ‘whole ex _mafm-
forthe Year “un thelr account, including the
redempiion of ore than eight millibns “of
Traagury notes, constitutes gh i%g'ri nte''v
abatit forty millions” of “dollurs, an | n‘ﬁ[f
Jeave in' the
satatetl,

Nearly uiﬂt.millin_n'i of dollars of Treasnr

otes ke to be phid during the coming yéar, i
tioh t6 the ordinary appropriations for
ipport of the Ghvernment. ' Far | bioth

W, the resoiirces of the Traas

long to their citizens or subjects respectively

Tréasuty the balince before |

printiong not upmi
an Eiig emargency; and mach' by -
cing tgn "Zspenditfl‘m- whre the*entire and~
limmediate gécomplishnients | of Alie objects in
view isnot indispensable. o
'Wl_:len‘wo call to mind the recent nnd ex--
treme nts produced by exeessive
icsuesof bunk paper; aggravated hy.the unfore
seen withdrawal of much foroign capitsl, an
the inevitable derangement arisiog from (he

Indian’ tribes; by the mili e 1
Floridayand.on account of 1“%,,%%
approprintions . made at the last two anbunl
segeions of Congress for other objects; we
have striking evidence, in the present efficient
state of our fioasces, of the abundant rescurces

is it less, gratifying to find that

has bean; ig reviving with additional; vigor,
chasteneil by the lessous of the past, aud soi-
mated by the hapes of the fusure, By the cur.
tuilinent of Enper issues; by curbing the san-
guine and adventurous epirit of speculations ;,
and by the honorable application of available
maans to the fulfilment of obligations; tonfis
donce bos been restored both at home and
brond, and ense and fucility secured toall the
operations of trade,

‘I'he agoucy of the Goyernment in producing
these results has been as efficient asits powers
and means permitted. By withholding from
the States the deposite of the fourth instalment
and leaving several millions at long credita
with the banks; principally in one gection of
the country, and more immediately beneficial
to it: and, at the eame time, niding the banks
and commercial comniunities in olher yections,
by postponing thy payment of bonds for duties
to the amount of between four and five mils
lions of dollars; by an issue of T'rensury notes
s u means Lo enable the Governmant to mest
the eonsequences of their indulgencies, but at-
fording, nt the same Lime, fucilities for remit-
tance and exchange; and by steadily declin-
ing to employ as general depositories of the
Eubilc revenues, or ieceive the notes of all

anks which refused (o redeem them with ape=
cie: by these measures, aided by the favorable
action of some of the banks, and by the sup-
port and eo-operation of a large portion of the
commuupity: we have witnessed an early re-
sunption of specie payments in our great coms
mercial capital promptly followed in. slnost
every part of the United States. This resalt
has been alike salutary to the true interests
of ngriculture, commeree, and munufactores;
to public morals, respect to the lnws, and that
confidence between man and man which 18 so
essential in our social relations. -

The contragt between the suepension of
1814 and that of 1847 is. mpst striking. The
short durationof the latter; the prompt restor-
ation of business: the evident Leoefits result-
ing from nn adherence by the Government to
the constitutional standard of value, instead of
sanctioning the suspension by the receipt of
irredeemn ble paper, and the advantages deri-
ved from the large amount of specie introduced
into the country previous to 1837, sfford a val-
unble illustration to the true policy of the Go-
vernment in sach w crizis. Norcan: the com-
parison fail to remove the impression that
n national bank 18 necessary in such ewmer-
geoecies,  Notonly were specie payments re.
sumed without .its nid, but exchauges bave al-
s0_been more.mmpidly sstored than when it ex-
isted, thereby showing. that private eapital,
enterprise, and prudence are fully adequate to
these ends, On all these points experience
seems to linve confirmed the views heretofors
submitted to Congrosg,. We liave bagn saved
the mortification of seeing the distresses -of
the community for the third time eeized on to
fasten upon the country so dangerous, mn. ins,
stitutions and we may also hope that the busi-
ness of individuals will hereafter be relieved
from. the injurious effeots of a continued agita-
tion of that disturbing subject. The limited
influence of n nntmnn?
rangement in the exchanges of the couptry,
orin compelling the resumption of epocie pay~
meats, isnow not less apparent than ite ten«
dency to increase inordinate . apecnlation by
sudden expansions aud contractions; ita dispo-
sition to oreate panic and embarrassment for
the promotion of its own designs; ils interfe-

for evil then for good, either in regard to. the
local institutions or the operations of Governs.
ment iteelf.  What was inthese respecta hut.
apprehonsion or opinion W han & national banlk,
was first establislied, nowi stande confirmed;
by humilinting experience., Tho scenes through.
whicli we have passed eonclusively pruve how
little our commerce, agriculture, mannfags

and what dangers are atlendant vn its power—
a power, I trust, nevento be conferred by the
Amagican:people upon their Government, and
still fess upon individunls not . responsible to
them forits unavoidable abuses,

My eonvistion of the neceswity of fuether lp- -
‘gislative provisions for the safe keeping. and.
disbursement of the public. moneys, and.my..
opinionin reghrd tothe mensures:best adapted
to the nccomplishmeut of those otijmu..chlm "
bean already submitted to/ you. ' I'hese. have !l
been strengthened 'by recent. eventsj.and, in
the full conviction that time ' and, expg
must still further demonotrate lhnir-‘pmx;
I feol it-my duty; with respectiulideiemanise to-
the conflicting:views of others, ngairn te invite
yw‘sl&tﬁﬁunum lhau._ nFII"I tad il wd Mo i

1 & expection of limited sums e
in the few banks still employed undpe lt:-lﬂ '
of1| 1858, the amaunty received for; doties, and
with . very /inconsiderab's . ex >
acéruing fromlands aldo, have;sines the

bmks,-b;?:!puud iubmn& y the B
urery under hia general /| . powsardy f
tl;'ll'm- supa&m thml
MTreasury: proprie} moredpay.
niwly.mummaﬁzgwma 8 axer
scope of Elxecu

postponing appro t upmediataly re.
quired for..the ordinary. public qerqu,{ﬁ" or |

distribution ofthe surplus. revonue among the -
States ns requiresd by Cangross; and tﬂ&
the heavyexpenses inourred: by the remoyal of

of the country to full, ull ite obligations.;, Nog .

! ? oo bu-
ginesy of the conmmunity, deeply affected np it

bask in averting de- .

rence with politics; and its; far greater power- -

‘tures; or finances, reqoire such an institntiony.

suspensinn of specie payimentd by the :,ﬁ




